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Thisintroductory text offers an alternative to the encyclopedic, technically
oriented approach taken by traditional textbooks on macroeconomic principles.
Concise and nontechnical but rigorous, its goal is not to teach students to shift
curves on diagrams but to help them understand fundamental macroeconomic
concepts and their real-world applications. It accomplishes this by providing a
clear exposition of introductory macroeconomic theory along with more than 700
one- or two-sentence "news clips' of economics media coverage that serve as
illustrations of the concepts discussed. Although the writing is accessible, end-
of-chapter questions are challenging, requiring a thorough understanding of
related macroeconomic concepts, problem-solving skills, and an ability to make
connections to the real world. Students will learn practical macroeconomics and
will be able to interpret and eval uate media commentary on macroeconomics.

This third edition has been revised and updated throughout. New material covers
the subprime mortgage crisis and other subjects; new "curiosities" (boxed
expositions of important topics) have been added, as have "news clips' about
recent events; and the most challenging end-of-chapter questions are now
separated from the less challenging. Many chapters include a set of numerical
exercises (quite different from those found in traditional texts); a sample exam
guestion appears at the end of each section within a chapter; and atest bank of
multiple-choice questions (with answers) is available online. Technical material
appears in appendixes following each chapter. Other appendixes offer answersto
the sample exam questions and the even-numbered end-of-chapter exercises.
Macroeconomic Essentials will continue to appeal to instructors and students
unhappy with the approach of traditional textbooks, to instructors teaching
business students looking for relevance, and to instructors of policy- or
applications-oriented macroeconomics Courses.
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Thisintroductory text offers an alternative to the encyclopedic, technically oriented approach taken by
traditional textbooks on macroeconomic principles. Concise and nontechnical but rigorous, its goal is not to
teach students to shift curves on diagrams but to help them understand fundamental macroeconomic concepts
and their real-world applications. It accomplishes this by providing a clear exposition of introductory
macroeconomic theory along with more than 700 one- or two-sentence "news clips' of economics media
coverage that serve asillustrations of the concepts discussed. Although the writing is accessible, end-of -
chapter questions are challenging, requiring a thorough understanding of related macroeconomic concepts,
problem-solving skills, and an ability to make connectionsto the real world. Students will learn practical
macroeconomics and will be able to interpret and eval uate media commentary on macroeconomics.

This third edition has been revised and updated throughout. New material covers the subprime mortgage
crisis and other subjects; new "curiosities" (boxed expositions of important topics) have been added, as have
"news clips" about recent events; and the most challenging end-of-chapter questions are now separated from
the less challenging. Many chapters include a set of numerical exercises (quite different from those found in
traditional texts); a sample exam question appears at the end of each section within a chapter; and atest bank
of multiple-choice questions (with answers) is available online. Technical material appears in appendixes
following each chapter. Other appendixes offer answers to the sample exam questions and the even-
numbered end-of-chapter exercises. Macroeconomic Essentials will continue to appeal to instructors and
students unhappy with the approach of traditional textbooks, to instructors teaching business students
looking for relevance, and to instructors of policy- or applications-oriented macroeconomics Courses.
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Editorial Review
Review

By setting aside much of the formal apparatus of ‘curve-shifting' economics, Macroeconomic Essentials
focuses attention just where it should be on understanding key concepts and on thinking. At the center of
economicsis, after al, the study of human behavior, not the art of mathematical manipulation.

(Lloyd J. Dumas, Professor of Economics, University of Texas at Dallas and author of The Peacekeeping
Economy)

How can we help students better understand how the economy operates? Among many macroeconomics
textbooks on the market, Kennedy's Macroeconomic Essential s stands out as one of the best for effective
macroeconomics learning. Well-structured text accompanied by numerous vivid examples from the media,
the third edition again successfully links the complex macroeconomic concepts to daily observations.

(I-Ming Chiu, Department of Economics, Rutgers University)

In the third edition of Macroeconomics Essentials, Peter Kennedy sets himself a difficult task and succeeds
beautifully. Kennedy's textbook marries impressive breadth, simplicity, and rigor. He provides a concise and
non-technical overview of the core analytical concepts in macroeconomics who are tethered to bits of
relevant empirical evidence. Thisis aparticularly useful textbook for instructors outside of economics
departments that want to bring students quickly up to speed on the principles that underlie recent political
economic trends and events (including the subprime crisis).

(Stephen Nelson, Northwestern University)

There is afundamental reason that macroeconomics exists as afield distinguishable from aggregated
microeconomics: the need for governments to make decisions that can only be guided by macroeconomics.
This principles text emphasizes the policy issues that drive the development of the field. Peter Kennedy
brings macroeconomics to life for undergraduate students.

(William A. Barnett, Editor, Macroeconomic Dynamics)
About the Author

Peter Kennedy is Professor Emeritus of Economics at Simon Fraser University.

Users Review

From reader reviews:



Kerri Goodman:

Why don't make it to be your habit? Right now, try to ready your time to do the important action, like
looking for your favorite e-book and reading a guide. Beside you can solve your condition; you can add your
knowledge by the publication entitled Macroeconomic Essentials: Understanding Economics in the News
(MIT Press). Try to stumble through book Macroeconomic Essentials. Understanding Economicsin the
News (MIT Press) as your buddy. It meansthat it can for being your friend when you feel aone and beside
associated with course make you smarter than previously. Y eah, it is very fortuned for you personally. The
book makes you alot more confidence because you can know every little thing by the book. So , we need to
make new experience in addition to knowledge with this book.

David Gaytan:

A lot of people always spent their own free time to vacation or perhaps go to the outside with them family
members or their friend. Were you aware? Many alot of people spent these people free time just watching
TV, or perhaps playing video games all day long. In order to try to find anew activity hereislook different
you can read the book. It isreally funin your case. If you enjoy the book that you read you can spent the
whole day to reading a book. The book Macroeconomic Essentials: Understanding Economicsin the News
(MIT Press) it isvery good to read. There are alot of individuals who recommended this book. These people
were enjoying reading this book. When you did not have enough space to create this book you can buy the
actual e-book. Y ou can mQOore very easily to read this book from the smart phone. The priceis not to fund
but this book features high quality.

Griselda Gonzalez;

Macroeconomic Essentials: Understanding Economics in the News (MIT Press) can be one of your starter
books that are good idea. Many of us recommend that straight away because this e-book has good
vocabulary that could increase your knowledge in words, easy to understand, bit entertaining but
nevertheless delivering the information. The article writer giving his/her effort to put every word into
satisfaction arrangement in writing Macroeconomic Essentials: Understanding Economicsin the News (MIT
Press) although doesn't forget the main position, giving the reader the hottest as well as based confirm
resource data that maybe you can be considered one of it. This great information can drawn you into brand
new stage of crucia pondering.

William Kavanaugh:

Y ou can get this Macroeconomic Essentials: Understanding Economicsin the News (MIT Press) by look at
the bookstore or Mall. Simply viewing or reviewing it can to be your solve problem if you get difficulties for
the knowledge. Kinds of this e-book are various. Not only simply by written or printed but also can you
enjoy this book through e-book. In the modern era similar to now, you just looking because of your mobile
phone and searching what your problem. Right now, choose your ways to get more information about your
publication. It is most important to arrange you to ultimately make your knowledge are still up-date. Let's try
to choose suitable ways for you.
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