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Written by four recognized experts with senior experience in research and
government, this text is the first comprehensive survival kit for students and
practitioners of economic policy. It is set to become an indispensable resource for
everyone involved or interested in modern economic policy. Academic scholars
willing to engage in policy discussions and students at graduate or advanced
undergraduate levels will find it an essential bridge to the policy world.

What makes the book unique is that it combines like no other, facts-based
analysis, state-of-the art theories and models, and insights from first-hand policy
experience at national and international levels. The book has grown out of ten
years of experience teaching economic policy at the graduate level. It provides an
intellectually coherent framework to understand the potentialities and limits of
economic policy. It addresses positive dimensions (how do policies impact on
modern economies?), normative dimensions (what should policymakers aim to
achieve and against what should their action be judged?) and political-economy
constraints (which are the limits and obstacles to public intervention?). It fills an
important gap by reconciling in each major policy area stylized facts of recent
economic history, key questions faced by contemporary policymakers, and
essential lessons from theory which are captured and explained in a clear,
concise, and self-contained way.

All major areas of domestic and international policymaking are covered: fiscal
policy, monetary policy, international finance and exchange-rate policy, tax
policy, and long-term growth policies. The book concludes with a special chapter
on the lessons of the financial crisis.

The authors are intellectually non-partisan and they draw examples from various
countries and experiences; from emerging markets to developing economies,
shedding light when necessary on local specificities such as European Union
rules and instruments. Economic Policy: Theory and Practice is the essential
guide to economic policy in the new post-crisis context.
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Editorial Review

Review

"A revolutionary approach to teaching in macroeconomics...This book will undoubtedly influence
researchers and policy makers for many years to come."--Philippe Aghion, Harvard University

"A unique combination of positive and normative analysis...paving the way for a fresh approach to
understanding and teaching economics."--Erik Berglöf, Chief Economist, EBRD

"This book is a book I would have loved to write."--Olivier Blanchard, MIT and Chief Economist, IMF

"A remarkable achievement...Let's hope Economic Policy becomes widely used. If so, it will revolutionize
the teaching of macroeconomics."--Alan S. Blinder, Princeton University, former Vice-Chairman of the
Board of Governors of the Federal Reserve System

"A superb job. A must-read for anyone who wants to understand the turbulent times we live in."--Raghuram
Rajan, Chicago's Booth School of Business

"An indispensable guide for economists, policymakers and students."--Jacques de Larosière, BNP-Paribas,
former IMF Managing Director

"Students and policymakers alike will find this book useful, engaging and thought-provoking."--Philipp
Hildebrand, Chairman of the Governing Board, Swiss National Bank

"A fascinating example of how economics can be used to explain a complicated world and come up with
convincing policy conclusions."--Hans-Werner Sinn, University of Munich and CESifo

"A remarkable achievement, that fills an enormous gap."--Guido Tabellini, Bocconi University



"Not just a textbook but also a reflection on the causes and effects of the current global financial and
economic crisis."--Yongding Yu, Chinese Academy of Social Sciences

"Extremely useful not only for graduate students but also for policymakers and practitioners like myself."--
Marco Buti, Director-General for Economic and Financial Affairs, European Commission

About the Author

Agnès Bénassy-Quéré is the Director of the CEPII, the French leading research institute in international
economics, and a Professor at University Paris-Ouest (on leave). She is a member of France's Commission
Economique de la Nation and also teaches at Ecole Polytechnique. Her research interests focus on the
international monetary system and European macroeconomic policy.
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served in various official positions in the French government including as the CEO of France's debt
management office, Agence France Trésor and as France's deputy deputy to the G-7 and G-20. He has also
been the co-President of the Paris Club. Benoît Coeuré has authored articles and books on economic policy,
the international monetary system and the economics of European integration.

Since January 2002, Pierre Jacquet has been executive director (in charge of strategy) and chief economist
at the French Development Agency (AFD). He was formerly deputy director of the French Institute of
International Relations (IFRI) and chief editor of IFRI's quarterly review Politique Etrangère. He is professor
of international economics and chairman of the department of economics and finance at the Ecole des Ponts-
ParisTech and a guest professor in executive programs at the French business school INSEAD. His fields of
interest include globalization, international monetary and financial issues, trade policies and negotiations,
economic policy and development.

Jean Pisani-Ferry is the Director of Bruegel, the Brussels-based economic think tank, and a professor of
economics with Université Paris-Dauphine. He has had a career in research and policy, both in France and at
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Users Review

From reader reviews:

Penny Risley:

As people who live in the modest era should be upgrade about what going on or details even knowledge to
make these keep up with the era which is always change and move ahead. Some of you maybe will probably
update themselves by studying books. It is a good choice in your case but the problems coming to anyone is
you don't know what type you should start with. This Economic Policy: Theory and Practice is our
recommendation to cause you to keep up with the world. Why, because book serves what you want and wish



in this era.

Sheila Dickerson:

This Economic Policy: Theory and Practice usually are reliable for you who want to be described as a
successful person, why. The reason of this Economic Policy: Theory and Practice can be on the list of great
books you must have is definitely giving you more than just simple studying food but feed an individual with
information that probably will shock your previous knowledge. This book is usually handy, you can bring it
just about everywhere and whenever your conditions in the e-book and printed types. Beside that this
Economic Policy: Theory and Practice giving you an enormous of experience such as rich vocabulary, giving
you trial of critical thinking that we realize it useful in your day activity. So , let's have it and luxuriate in
reading.

Jesse Eriksen:

Playing with family within a park, coming to see the marine world or hanging out with friends is thing that
usually you may have done when you have spare time, after that why you don't try issue that really opposite
from that. One activity that make you not sense tired but still relaxing, trilling like on roller coaster you
already been ride on and with addition of information. Even you love Economic Policy: Theory and Practice,
you are able to enjoy both. It is fine combination right, you still need to miss it? What kind of hang type is it?
Oh can occur its mind hangout fellas. What? Still don't buy it, oh come on its called reading friends.

Lola Kelly:

The book untitled Economic Policy: Theory and Practice contain a lot of information on this. The writer
explains the woman idea with easy approach. The language is very straightforward all the people, so do
certainly not worry, you can easy to read the item. The book was authored by famous author. The author
provides you in the new era of literary works. You can easily read this book because you can keep reading
your smart phone, or product, so you can read the book with anywhere and anytime. In a situation you wish
to purchase the e-book, you can start their official web-site as well as order it. Have a nice study.
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