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This book does not tell you how to make millions. But it does tell you how to
avoid typical mistakes and severe losses. It also tells you which long-term
performance you can expect from a trading strategy and how to verify whether a
strategy really works. In particular, the Kelly criterion (also known as fortune’s
formula) is comprehensively discussed with portfolio management in mind. You
will also learn the basics of the statistical analysis with R. Last but not least the
author frankly shares his own (sometimes bitter) trading experience. In order to
read this book you need a working knowledge of college mathematics. But the
book is completely void of mathematical arrogance and complicated but
impractical market models. The most of problems are solved by means of the
Monte Carlo simulation, i.e. we let a computer work for us. R code and sample
chapters are available on the author's website www.yetanotherquant.com
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Editorial Review

About the Author
Vasily Nekrasov studied Economics at the St. Petersburg State University and Quantitative Finance at the
Ulm University. He worked as a software developer for banks and insurance companies and as a risk
manager for the German Finance Agency (central service provider for the Federal Republic of Germany’s
borrowing and debt management). Currently he works as a risk analyst and model developer in energy
branch.

Users Review

From reader reviews:

Olga Harrington:

What do you about book? It is not important along with you? Or just adding material when you want
something to explain what yours problem? How about your time? Or are you busy particular person? If you
don't have spare time to accomplish others business, it is make you feel bored faster. And you have spare
time? What did you do? Everyone has many questions above. They should answer that question mainly
because just their can do this. It said that about guide. Book is familiar on every person. Yes, it is right.
Because start from on kindergarten until university need this Knowledge rather than Hope: A Book for Retail
Investors and Mathematical Finance Students to read.

Andrew Garcia:

This Knowledge rather than Hope: A Book for Retail Investors and Mathematical Finance Students are
usually reliable for you who want to certainly be a successful person, why. The main reason of this
Knowledge rather than Hope: A Book for Retail Investors and Mathematical Finance Students can be one of
several great books you must have is definitely giving you more than just simple reading food but feed you
actually with information that maybe will shock your prior knowledge. This book is handy, you can bring it
everywhere and whenever your conditions both in e-book and printed ones. Beside that this Knowledge
rather than Hope: A Book for Retail Investors and Mathematical Finance Students forcing you to have an
enormous of experience such as rich vocabulary, giving you trial run of critical thinking that we know it
useful in your day activity. So , let's have it appreciate reading.

Michelle Bachman:

Hey guys, do you wishes to finds a new book to read? May be the book with the name Knowledge rather
than Hope: A Book for Retail Investors and Mathematical Finance Students suitable to you? Typically the
book was written by well-known writer in this era. The book untitled Knowledge rather than Hope: A Book
for Retail Investors and Mathematical Finance Studentsis the main one of several books that everyone read
now. That book was inspired a lot of people in the world. When you read this publication you will enter the
new dimension that you ever know prior to. The author explained their strategy in the simple way, therefore



all of people can easily to comprehend the core of this publication. This book will give you a lot of
information about this world now. So that you can see the represented of the world on this book.

Rosalind Bowlin:

Typically the book Knowledge rather than Hope: A Book for Retail Investors and Mathematical Finance
Students has a lot of knowledge on it. So when you check out this book you can get a lot of benefit. The
book was authored by the very famous author. Tom makes some research just before write this book. This
particular book very easy to read you can find the point easily after reading this article book.
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