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International Monetary Economics presents a brief introduction to the major
topics of the subject area together with an analytical framework that is designed
to facilitate a better understanding of international monetary economics. The text
concentrates on concepts and relationships involving exchange rates and balance-
of-payments magnitudes; the construction and manipulation of a small but
versatile model of exchange rate and balance-of-payments behavior; and the
description of current and prospective arrangements for multicountry cooperation
in Europe and elsewhere. These broad topics are arranged in three main parts. In
Part I the author presents basic concepts and a historical perspective on the US
and global economy, with emphasis on the evolution of international monetary
institutions since 1800. Part II introduces the basic analytical model -- usable
with fixed and floating exchange rates, in which capital mobility is complete, real
exchange rates are variable, and investment spending is endogenous. In addition,
there is a relatively long chapter devoted to dynamic analysis with rational
expectations. And finally, Part III contains three chapters on policy, including a
full chapter on the European Monetary System, making this text ideal for both
economic and finance courses that specifically focus on international economics.
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International Monetary Economics presents a brief introduction to the major topics of the subject area
together with an analytical framework that is designed to facilitate a better understanding of international
monetary economics. The text concentrates on concepts and relationships involving exchange rates and
balance-of-payments magnitudes; the construction and manipulation of a small but versatile model of
exchange rate and balance-of-payments behavior; and the description of current and prospective
arrangements for multicountry cooperation in Europe and elsewhere. These broad topics are arranged in
three main parts. In Part I the author presents basic concepts and a historical perspective on the US and
global economy, with emphasis on the evolution of international monetary institutions since 1800. Part II
introduces the basic analytical model -- usable with fixed and floating exchange rates, in which capital
mobility is complete, real exchange rates are variable, and investment spending is endogenous. In addition,
there is a relatively long chapter devoted to dynamic analysis with rational expectations. And finally, Part III
contains three chapters on policy, including a full chapter on the European Monetary System, making this
text ideal for both economic and finance courses that specifically focus on international economics.
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Editorial Review

From the Back Cover
International Monetary Economics presents a brief introduction to the major topics of the subject area
together with an analytical framework that is designed to facilitate a better understanding of international
monetary economics. The text concentrates on concepts and relationships involving exchange rates and
balance-of-payments magnitudes; the construction and manipulation of a small but versatile model of
exchange rate and balance-of-payment behavior; and the description of current and prospective arrangements
for multicountry cooperation in Europe and elsewhere.

About the Author
Bennett T. McCallum is at Carnegie Mellon University.

Users Review

From reader reviews:

Leta Welter:

Have you spare time for a day? What do you do when you have considerably more or little spare time? Yeah,
you can choose the suitable activity with regard to spend your time. Any person spent their particular spare
time to take a stroll, shopping, or went to the actual Mall. How about open as well as read a book entitled
International Monetary Economics? Maybe it is to become best activity for you. You recognize beside you
can spend your time along with your favorite's book, you can smarter than before. Do you agree with it has
the opinion or you have some other opinion?

Cornell Warren:

Nowadays reading books become more than want or need but also work as a life style. This reading habit
give you lot of advantages. The benefits you got of course the knowledge even the information inside the
book in which improve your knowledge and information. The knowledge you get based on what kind of
guide you read, if you want drive more knowledge just go with education and learning books but if you want
sense happy read one having theme for entertaining including comic or novel. The International Monetary
Economics is kind of reserve which is giving the reader unforeseen experience.

Steve Teegarden:

International Monetary Economics can be one of your basic books that are good idea. We recommend that
straight away because this publication has good vocabulary that may increase your knowledge in words, easy
to understand, bit entertaining but nevertheless delivering the information. The article writer giving his/her
effort to get every word into delight arrangement in writing International Monetary Economics nevertheless
doesn't forget the main stage, giving the reader the hottest and also based confirm resource facts that maybe
you can be among it. This great information can easily drawn you into fresh stage of crucial imagining.



Peter Singleton:

The book untitled International Monetary Economics contain a lot of information on that. The writer
explains your girlfriend idea with easy technique. The language is very clear to see all the people, so do
definitely not worry, you can easy to read the item. The book was written by famous author. The author
brings you in the new era of literary works. It is easy to read this book because you can read on your smart
phone, or product, so you can read the book inside anywhere and anytime. In a situation you wish to
purchase the e-book, you can wide open their official web-site along with order it. Have a nice go through.
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