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This book is the first complete guide to valuation in life sciences for industry
professionals, investors, and academics. Boris Bogdan and Ralph Villiger
introduce the characteristics of drug and medical device development, explain
how to tranglate these into the valuation, and provide valuable industry data.
After guiding the reader through the theory of valuation, including discounted
cash-flow and real options, the authors demonstrate how to value projects,
patents, licences, firms and stocks on real-life examples, even treating complex
licence and company structures. Special emphasisis put on the practicability of
the proposed methods by including many hands-on examples, without
compromising on realistic results. Ralph Villiger and Boris Bogdan have written
what is sure to become the industry standard reference for valuation of
pharmaceutical and biotechnology projects and companies. At atime when the
healthcare industry is placing increasing emphasis on licensing and M&A asa
core strategy this book provides a firm understanding of the way in which
products and businesses can be valued at al stages of their development.

Dr. Martin Buckland, Chief Business Officer, Astex Therapeutics, Cambridge,
UK

The book presents a number of innovative idess, illustrated with practical
examples that should improve decision-making in the drug development process,
intellectual property evaluation, licensing and sublicensing. The authors make a
persuasive case for the use of advanced techniques and the section on worked-
examples should be particularly appealing to practitioners.

Dr. Martin Grossmann, Novartis Pharmaceuticals

Thereis no doubt that this book will become an essential reference tool for
professionalsin technology transfer, business developers and biotech companies,
aswell as the pharmaceutical industry and Life Science investors.

Jean-Pierre Saintouil, Director of Technology Transfer Department, Institut
Pasteur, Paris, France
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Thisbook is the first complete guide to valuation in life sciences for industry professionals, investors, and
academics. Boris Bogdan and Ralph Villiger introduce the characteristics of drug and medical device
development, explain how to trans ate these into the valuation, and provide valuable industry data. After
guiding the reader through the theory of valuation, including discounted cash-flow and real options, the
authors demonstrate how to value projects, patents, licences, firms and stocks on real-life examples, even
treating complex licence and company structures. Special emphasisis put on the practicability of the
proposed methods by including many hands-on examples, without compromising on realistic results. Ralph
Villiger and Boris Bogdan have written what is sure to become the industry standard reference for valuation
of pharmaceutical and biotechnology projects and companies. At atime when the healthcare industry is
placing increasing emphasis on licensing and M&A as a core strategy this book provides afirm
understanding of the way in which products and businesses can be valued at al stages of their development.

Dr. Martin Buckland, Chief Business Officer, Astex Therapeutics, Cambridge, UK

The book presents a number of innovative ideas, illustrated with practical examples that should improve
decision-making in the drug development process, intellectual property evaluation, licensing and
sublicensing. The authors make a persuasive case for the use of advanced technigues and the section on
worked-examples should be particularly appealing to practitioners.

Dr. Martin Grossmann, Novartis Pharmaceuticals

There isno doubt that this book will become an essential reference tool for professionalsin technology
transfer, business devel opers and biotech companies, as well as the pharmaceutical industry and Life Science
investors.

Jean-Pierre Saintouil, Director of Technology Transfer Department, Institut Pasteur, Paris, France
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Editorial Review
Review

From the reviews:

"*Vauation in Life Sciences: A Practical Guide' |eads readers step by step through the theory of life sciences
valuation. ... it isan important read for biotech investors. ... It isthefirst book of its kind that combines
industry data and valuation theory together with practical advice. It includes valuation techniques and tools
that allow investorsto pick undervalued biotech stocks." (GEN — genetic engineering news, February, 2007)

"Valuation in Life Sciences: A Practical Guide opens up the black box and describes, step by step, a
relatively simple procedure for quantitative valuation in life sciences. The book guides the reader through the
recommended procedure of quantitative valuation ... . This book is recommended to those who would like to
acquire a profound understanding of quantitative valuation and use a simple spreadsheet approach of their
own cases." (Rudolf Gygax, Nature Biotechnology, Val. 25 (9), 2007)

"This book provides some interesting examples — for business development and licensing executives — of
where ROV may be used. ... For the general reader and business devel opment executive there is a good
explanation of ROV and its applicationsin life science ... . The book may also be of interest to
biotechnology company business development executives and university technology transfer officers ... .
this book is essential reading asit not only provides the mathematical theory but also the applicationsin
different types of deals." (Roger Davies, Business Development & Licensing Journal, Issue 4, 2007)

Users Review
From reader reviews:
Mable Garza:

Have you spare time for just a day? What do you do when you have considerably more or little spare time?

Y eah, you can choose the suitable activity intended for spend your time. Any person spent their spare time to
take a stroll, shopping, or went to the actual Mall. How about open or perhaps read a book titled Vauation in
Life Sciences: A Practical Guide? Maybe it is being best activity for you. Y ou understand beside you can
spend your time with the favorite's book, you can better than before. Do you agree with the opinion or you
have some other opinion?

Joseph Cash:

The particular book Valuation in Life Sciences. A Practical Guide has alot details on it. So when you check
out this book you can get alot of profit. The book was compiled by the very famous author. This articles
author makes some research just before write this book. This book very easy to read you will get the point
easily after scanning this book.



Robert Brown:

Precisely why? Because this Valuation in Life Sciences: A Practical Guide is an unordinary book that the
inside of the reserve waiting for you to snap that but latter it will shock you with the secret that inside.
Reading this book next to it was fantastic author who also write the book in such remarkable way makes the
content interior easier to understand, entertaining means but still convey the meaning entirely. So , it is good
for you because of not hesitating having this any more or you going to regret it. This phenomenal book will
giveyou alot of benefits than the other book have got such as help improving your expertise and your
critical thinking technique. So, still want to postpone having that book? If | ended up you | will go to the e-
book store hurriedly.

Lucy Broussard:

Beside this specific Valuation in Life Sciences: A Practical Guide in your phone, it could possibly giveyou a
way to get nearer to the new knowledge or info. The information and the knowledge you are going to got
here is fresh from the oven so don't become worry if you feel like an aged people live in narrow commune. It
is good thing to have Valuation in Life Sciences: A Practical Guide because this book offers for you readable
information. Do you at times have book but you rarely get what it's all about. Oh come on, that would not
happen if you have this with your hand. The Enjoyable agreement here cannot be questionable, such as
treasuring beautiful island. So do you still want to miss this? Find this book aswell asread it from at this
point!
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